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International
Women'’s Day

Happy

International

Women’s

Day
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UAE BANKS FEDERATION | Women's Day

The empowerment of women is
essential for the achievement of
sustainable evolution.

Shaima Alobeidli

Group Company Secretary - Mashreq Bank
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UAE BANKS FEDERATION | Women’s Day

During the past years, Women have showed their remarkable
potential in elevating businesses and organizations across
various industries and most importantly in creating a great

impact on economies and societies. By empowering women,

companies can unlock untapped value, boost customer
experience, and build brighter futures across the gender
divide. This why we need to ensure that we fully
#EmbraceEquity.”

Rania Nerhal
Senior Executive Vice President,
Chief Client Experience & Conduct Officer - Mashreq Bank

(6 UljLo Yl W)lna sl | Infernational

UAE BANKS FEDERATION | Women's Day

This IWD and on every day we recognize strong females
who carry us on the path to true equality. To every
woman working towards what matters most to her and to
every equality advocate doing the right thing regardless
of gender | would like to say thank you. Let’s continue to
build each other’s confidence and competence.

Let’s take time think about we each of us can do today to
HEmbraceEquity.

Fatema Al Afeefi
Country Head of HR - UAE
Human Resources - HSBC
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SUSTAINABLE FINANCE

OCTOBER 2023

Produced By ME]

In collaboration with the commercial department of

HOW THE UAE IS BUILDING A SUSTAINABLE
FINANCE SECTOR

The nation leads by example on the regulatory front, taking
steps to deliver sustainable banking solutions

Sustainable finance has become
a priority for the UAE. The nation
rbonising
reenhouse

has commitied 1o
its economy, reduci
gases by up 10 a quarcer by the year
2030, and achieving net-zero carbon
emissions by 2050. Achieving these
and other sustainable development
goals will necessitate sustainable
financing, or investments in line
with environmental, social and

governance (ESG) best practice.
“More than $30 willion is
required by 2050 in the Middle
East, Southeast Asia, and Africa to
enable the netzero transition so
the potential is huge,” said Lukasz
Rey, Managing Dircctor  and
Partner at BCG. “However, most
local green producs are traded in
distant markes, such as Frankfurt,
London, Luxembourg. Stuttgart.”
Thanks to  green fnance
investments by public entities and
sovercign wealth funds, the UAE has
the capability and track o posicion
itself as a leading markerplace for

regional GSSS finance, with a focus
on Islamic sustainable finance, he
added.

The issue has come into focus as
the UAE gears up to host COP28,
the UN's annual climate change
conference. The nation's COP28
presidency has described “fixing
climate finance” as a priority for
the summit.

Jamal Salch, Director General of
the UAE Banks Federation (UBF),

said sustainable finance has become

immensely important in today’s
financial landscape. “The global
banking scctor’s proactive role in
addressing climate change through
green finance  initiatives  and
climate-related actions s a critical
cnabler for a sustainable future,” he
said.

The federation is the unified
voice of UAE banks and works with
its members under the supervision
of the UAE Central Bank
(CBUAE) to deliver sustainable
banking solutions in line with the

UAEs sustainability targers as well
as the United Nations’ Sustainable
Development Goals, Mr Saleh said.

At the  global United
Nations has spearheaded a Net-
Zero Banking Alliance, an alliance
comprising scveral major banks.

In the UAE, a key UBF initiative
has been establishing a high-
level ESG Stcering Committee
composed  of UBF  subject
matter experts. The committee is
inscrumental in driving the cfforts
of ESG and green finance in line
with the UAE’s endeavours,
incorporate sustainabiliy principles
into management and operations,
Mr Saleh said.

As energy supplies have become
ever more valuable, investing in
new, diversified energy sources is
more rewarding and more crucial,
said Sal Jafar, CEO, ESG Mena,
a knowledge hub dedicated to the
sector.

B

“Its essenial chat finance i truly
sustainable, and greenwashing is

ately prevalent worldwide
a major barrier to sccuring
sustainable  transition.  However,
ors and corporations alike
are working hard to address chis
malpractice by adding addicional
layers of scrutiny,” he said

In line with its cfforts to lead the

way on the energy transition, the
UAE has been working to build
a susaainable finance regulatory
framework. Since the 2012 launch
of the UAE Green Growth Strategy,
which aims to build leadership in
sustainable cconomic development,
there have been several notble
declarations and iniiatives at both
the federal and emirate levels.
Both Dubai and Abu Dhabi issued
sustainable finance declarations in
2016 and 2019, respectively.

At the federal level, the UAE
Sustainable  Finance  Working
Group (SFWG) was established in
2019. It brings together ministries,
regulacors and stock exchanges to
encourage  Continued on page 2
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DIGTAL BAIKNG AND ONLNE FRALD

DIGITAL BANKING AND ONLINE FRAUD
| e wena ]

UNDERSTANDING BANKING’S
NEW CYBERSECURITY PARADOX

(oo}

FRAUD DETECTION AND
PREVENTION ARE AT THE
CORE OF RISK MANAGEMENT
FOR BANKS IN THE UAE

SECURE

YOUR PRIVAC

5 DIGTAL BAUKHNG AND ONLNE FRAD DIGTAL BAUKING AND ONLNE FAD O

AND SAFE BANKING

Vice President, Head of Fraud Prevention and Intelligence,
ice on protecting your money in the digital age

KNOWLEDGE IS A SUPER-POWER SMART

The UAE Banks Federation appreciates that awareness of Gurcharan Chabra, Executive

risk is key to preventing fraud Mashreq, has advi
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FOR INSTANCE, AN EMAIL IN YOUR INEOX.
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BUILDING A FUTURE-PROOF BUSINESS

Invest Bank is transforming its operations using digital technology

DIGTAL BANKIG AND ONLIE FRAUD

TIME OF
TRANSFORMATION
AHEAD FOR UAE BANKS
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MAKING THE MOST OF
NEW TECHNOLOGY

NBF is right
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DEFEAT CYBER THREAT
WITH VIGILANCE AND
SMART BANKING
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CYBERSECURITY COUNCIL

To avoid fraud,
always closely
inspect the name
displayed after
scanning a QR code
before making a
payment.

Fulfilling the Vision

Jamal Saleh Director General of the UAE
Banks Federation, provides detailed insights
into the main objectives, key concerns, the
bold successes and the contribution that
the proficiency of the UAE's banks and the
Federation make to the establishment of the
nation as a global financial hub

hat is currently top-

of-mind at the UAE

Banks Federation?

As the sole representative
and unified voice of UAE banks, we at
UAE Banks Federation (UBF) are always
guided by a major responsibility that
is entrusted to the Federation, which
can be summarised as enhancing the
cooperationamong UBF member banks to
upgrade the banking sector for the benefit
of the overall financial sector and the UAE
national economy.

Our primary mandate is to fulfil UAE
leadership's strategic vision of cementing
the UAE's position as one of the
forefront developed economies,
as well as Central Bank of the
UAE's objectives of ensuring
that the UAE financial sector
remains resilient and
most compliant. This is
achieved through driving
the adoption of innovative
practices and through
the implementation of
advanced solutions
in the financial and
banking sector to
enable the members
of the sector toplaya

30  MEAFINAN

vitalrole in socio-economic plans, meeting
customer needs, as well as the protection
thereof, placing human development
requirements (especially the Emirati
cadre), sustainability and compliance to
local and international regulations at the
centre of all efforts and initiatives.

UBF's 2023 strategy includes focused
plans to advance sustainability and digital
transformation to strengthen the position
of the sector globally under Central
Bank of the UAE's direct supervision.
This strategy includes increasing
Emiratisation, whichis atop priority for us.

In addition to compliance, resilience
and customer service, we continue to
work with our member banks, under the
guidance of Central Bank of the UAE, to
foster and accelerate digitalisation efforts
while contributing positively to the technical
advancement of the financial sector.

We stay focused on promoting a
conducive ecosystem to ensure that our
banking sector is meeting the growing
needs of all retail and institutional
customers in a safe, convenient and
seamless way. Doing so entails various
campaigns and initiatives on the part of
UBF, including raising awareness, training
and upskilling, keeping pace with latest
solutions and technologies, and
regularly updating systems and
practices that are in place to
ensure members’ adherence

torules and laws.

What are UAE banks
doing to combat
the proliferation of
fraud in today’s digital
environment?
Digital interactions between
banks and customers are
becoming the primary mode

£ Jamal Saleh Director General
of the UAE Banks Federation
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How UAE banks are driving
sustainable finance growth

By Kate Birch
August 30,2025 + 6mins

There has been a significant inerease in green financing by UAE banks

Green financing and green-focused funds are proving
popular for UAE banks in meeting sustainability
commitments and helping the emirates achieve net zero
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COP28 in UAE: How banks are
spearheading sustainability drive
with $51 billion in green financing

Apart from financing, banks have been il ive techr and

embracing digitisation to reduce their carbon footprints
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UAE Net Zero taret wile acheved

before 2050;: UAE Banks Federation

Promoting green projects and practices among customers, SMEs, suppliers and vendors to be part of the group’s activities

Alliance that brings together a
global group of banks. The group
currently represents over 40 per
cent of global banking assets, and
are committed to aligning their
lending and investment port-
folios with net zero emissions
by 2050. In the UAE, some UBF
members have joined this UN-led
alliance.

On the local level, UBF is creat-
ing a similar alliance with 10 of
its largest member banks. “We
have built a top-notch steering
committee comprising subject
matter experts, to drive our ESG
endeavours, and a subpart of it
will be targeting the environment
and carbon footprint,” says Saleh.

The starting point of this alli-
ance will be measuring the foot-
print of each member bank and
drawing plans on how UBF will
help its member institutions re-
duce the carbon footprint.

Saleh says, “We plan to publish
positive achievements for our
member banks in the course of
time. For now, there are three or
four banks who are already pub-
lishing details on their carbon
emissions and footprint in their
annual reports, and in due course
we expect this to become com-
mon for our UBF members.

By the way, this is how corpo-
rate governance was introduced
in the UAE. Initially, only a few
of our UBF members volunteered
and introduced a section on cor-
porate governance in their annu-
al reports, but eventually it has
become a norm for all”

Banks finance carbon-emitting
businesses as well as projects that
are linked to the decarbonisation
of the economy. How effectively
the industry addresses financed
emissions can make a significant
difference.

Saleh is highly optimistic that
the UAE banking industry and
UBF members would soon set a
benchmark for the region and
play seminal roles in helping
the UAE economy achieve its
net zero targets. “Once regula-
tions are introduced, every UBF

T

We have a
top-notch steering
committee
comprising subject
matter experts,
to drive our ESG
endeavours, and
a subpart of it
will target the
environment and
carbon footprint.”

JAMAL SALEH
Director General,
UAE Banks Federation

member will have a window to
set their own targets, which will
be done in consultation between
members and UBF, of course un-
der the oversight, directives and
guidance from our regulator, the
Central Bank of the UAE.

“UBF members will need to
have plans on how they are going
to manage the carbon footprint,
and when.”

Much like eredit risk scores,
green finance is expected to in-
troduce a sort of covenant for

banking.
“W

By Suneeti Ahuja-Kohli banking industry in helping the
UAE achieve net zero emissions,
s, “There are three main

he vision for the UAE | Saleh
ip to acl

channels through which our UBF
member banks will be helping the
economy achieve net zero emis-
sion targets. First, by fostering
promoting green projects.
d, promoting green prac-

custom-

scaling up  consid-
similar to the growth
e have seen in Islamic

sce
with green financing | Shoring up support at the inter-

taking off well in the UAE" national level, the United N:
Talking about the role of the | has convened a Net-Zero Banking
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customers and eventually will
have a score for carbon footprint,
notes Saleh.

“Customers will be ex-
pected to reduce and manage
their carbon footprint over a time
period.”

According to PWC, green in-
vestments in six key GCC indus-
tries could have a profound im-
pact by 2030, unlocking up to
US$2 trillion in cumulative GDP
contribution, creating more than
one million jobs, and encourag-
ing more foreign direct invest-
ment (FDI).

The upcoming COP28 meeting
in the UAE, which is planned for
this year, could also prove to be
a pivotal moment for the bank-
ing industry in the UAE. Saleh
expects a few initiatives that will
pave way for green finance and
set a timeline for achieving goals
of net zero emissions.

“We have come a very long
way in the past few years with
our regulators, where everything
is done hand in hand with clear
regulators’ guidance and over-
sight. We are consulting with
all our partners — our primary
partner being the Central Bank of
the UAE, as well as the Ministry
of Finance, Ministry of Economy,
Ministry of Commerce, Ministry
of Justice, and many others. And,
I cannot see a better opportunity
for us to drive transformation in
a fast way than COP28”

The challenge for banks in the
UAE, however, will be the ex-
tent of diversification within the
country, and hence the scope of
projects that qualify for green fi-
nancing.

“There is a shift that has to
happen in the UAE, says Saleh.
“It will happen through aware-
ness extended by the banking
industry in educating its custom-
ers, and through the oversight
and regulation by our Central
Bank of the UAE. We know that
they have done amazingly well on
tough mandates before, and I am
most confident that they will do
as well on this front too.”



